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Abstract: In this article, the processes related to 
attracting foreign investments to the national 
economy and improving the ways of their use are 
studied. Factors affecting the processes of 
attracting foreign investments and their effective 
use, and their impact on the effectiveness of the 
country's investment activities, were analyzed and 
evaluated. 

INTRODUCTION 

                                      As the President of the Republic of Uzbekistan Sh.M. Mirziyoev stated in his Address 

to the Oliy Majlis: "World experience shows that any country that has pursued an active investment 

policy has achieved stable growth of its economy. That is why investment is the driver of the economy, 

the heart of the economy in Uzbek terms. It is not an exaggeration. We will achieve rapid development 

of our economy only by actively attracting investments and launching new production facilities. Positive 

results in the economy create an opportunity to systematically solve the accumulated problems in the 

social sphere. We must all deeply understand this and organize our work on this basis. In order to 

attract foreign investments, it is necessary to take measures to fully demonstrate the investment 

potential of our country, which should be one of the most urgent issues in our daily life" [1], 

emphasizing the extremely important importance of foreign investments in the development of the 

economy and its acknowledges the relevance of engaging 

A number of measures aimed at increasing the investment attractiveness of our country's economy and 

improving the system of effective use of the existing investment potential are included in the Resolution 

of the President of the Republic of Uzbekistan dated April 29, 2019 "On measures to further improve 

the mechanisms of attracting foreign direct investment to the economy of the Republic" No. PQ-4300 

special attention was paid, and in this regard, priority was given to the tasks related to increasing the 

effectiveness of attracting foreign direct investments to the republic's economy, informing foreign 

investors about the opportunities and potential of our country [3]. 

Based on the above, it is evidence that in the formation of ways of attracting foreign investments to the 

national economy and their effective use, the implementation of research aimed at ensuring the 
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compatibility of state and market mechanisms in achieving priority in regional competitive advantages 

of investment potential, level of investment risk, and attracting investments is of urgent importance. 

Analysis Of Literature On The Subject 

A number of research studies within the framework of attracting foreign investments to the national 

economy and forming ways of their effective use are of particular importance in the scientific research 

of foreign economists S.Liesbeth, M.Miet, S.Jo and others. According to researchers, the process of 

economic liberalization in transition countries is an important factor in improving the system of 

attracting foreign direct investment. Attracting technologies and knowledge to national enterprises 

through direct capital accumulation and technological know-how ensures sustainable rates of economic 

growth [4]. 

Local scientists N.G. Karimov [10], U.S. Nodirkhanov [11], D. Gozibekov, E. Nosirov [12] and others in 

their scientific researches, the factors, characteristics of the investment environment, the attraction of 

foreign investments directly affect the participation of the national economy in international indices. 

relationship has been studied. 

 

METHODOLOGY 

The available scientific researches on ways of attracting foreign investments to the economy of 

Uzbekistan and their effective use are widely used to study the experience of foreign countries, compare 

and analyze statistical data and economically, logical thinking, scientific abstraction, information 

grouping, analysis and synthesis, induction and deduction methods.  

 

RESULTS 

The economy's demand for investment, the lack of investment funds, requires the efficient use of 

investment resources. Because more profit can be obtained as a result of effective use of invested 

capital. In the management and evaluation of investment projects, the financial and economic analysis 

of the country proposing this project is a necessary component. In order to develop the investment 

activities of the national economy and improve their financing, it is necessary to pay special attention 

to the issues of studying and improving the financing experiences of foreign countries with developed 

economies and using positive achievements in their practice. Based on the above, the financial issues 

related to the investment environment and the problems of financing investment activities are being 

solved in a systematic manner in order to increase the effectiveness of investment utilization in the 

economy of our country. 

A well-thought-out investment policy is of great importance in ensuring the rapid pace of economic 

development and maintaining macroeconomic stability in our republic. After all, investments as an 

important factor of economic development provide modernization of production, stimulation of 

technical and technological updates and innovations, creation of new jobs and increase of income of 

enterprises. The importance of the issue can be seen in the investment policy aimed at regularly 

increasing investment flows over the years. 

In fact, in recent years, the scope of measures aimed at increasing the volume of investments has been 

significantly increased, both legally and practically. Especially as a result of active investment policy, 

positive growth in the dynamics of investment flow is observed in our republic (Fig. 1). 
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Figure 1. The volume of capital investments in the Republic of Uzbekistan in 2016-2021, 

billion soums [15] 

 
As can be seen from the given data, the amount of capitalized investments is increasing sharply. In 2020, 

it can be seen that the volume of investments in our republic has increased 4 times compared to 2016, 

even in the conditions of the global economic decline and crisis due to the coronavirus pandemic. 

The fact that the growth rate of investments in 2020 was 3 percent is directly related to the pandemic 

conditions. However, the growth in 2019 was 57.7 percent, the highest figure in the last five years. It is 

noteworthy that the rapid growth of the volume of investments is a practical result of conducting a far-

sighted and well-thought-out investment policy in our republic. 

It is necessary to prepare areas for investors in terms of infrastructure. Such an economic policy is 

hardly implemented in our country. However, it is an important mechanism that provides a competitive 

advantage to the region. Only at the final stage of the investment agreement, the regional leaders are 

ready to discuss budget allocations for the preparation of industrial areas. Since the infrastructural 

preparation of new industrial areas requires a lot of money, it is difficult to wait for the emergence of 

regions that will carry out such preparation until the appearance of specific investors or the signing of 

an agreement with an investor. 

 

CONCLUSIONS  

In short, the use of various methods for attracting foreign investors is already bearing fruit. An active 

and well-directed investment policy is the most important factor for rapid and proportionate economic 

growth, implementation of deep structural changes and diversification of the economy. Uzbekistan was 

able to create a unique investment climate, and the fact that the country is rich in resources and the 

wide opportunities given for the establishment of enterprises in the field of extraction and processing, 

as well as the modernization of existing ones, created the ground for the entry of foreign investors. 

In our opinion, it is appropriate to ensure the practical implementation of the following tasks in order 

to attract foreign investments to the economy and improve the system of their effective use:  

- formation of software platforms aimed at state insurance of investors' investments, evaluation of 

existing conditions and possibilities of attracting foreign investments in the regions; 
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-improving the regulatory framework for attracting investments to the regions and providing tax 

preferences for their development, wide incentives for increasing the share of tax revenues remaining 

in the region; 

- to ensure the practical implementation of the tasks of restructuring the internal structure of industrial 

sectors, directing foreign investments to the production of industrial products and advanced 

technologies for the production of high-quality industrial goods; 

- use of various models of legal regulation methods for state support of investment activities, formation 

of digital investment services system in the unification of legislation on investment activities; 

- use of the public-private partnership mechanism that provides international technology transfer for 

investment projects, optimization of the effective project risk management system in the introduction 

of an integrated system of investment project management, etc. 

 

REFERENCES  

1. Address of the President of the Republic of Uzbekistan Shavkat Mirziyoyev to the Oliy Majlis. "Halk 

Suzi" newspaper, December 29, 2018 No. 271-272 (7229-7230). 

2. Decree of the President of the Republic of Uzbekistan of August 1, 2018, No. PF-5495 on measures 

to fundamentally improve the investment climate in the Republic of Uzbekistan. 

3. Uzbekistan  Decree of the President of the Republic of April 29, 2019 "On measures to further 

improve the mechanisms of attracting foreign direct investment to the economy of the Republic " 

PK.- 4300. 

4. Liesbeth Colen, Miet Maertens and Jo Swinnen. Foreign direct investment as an engine for economic 

growth and human development: A review of the arguments and empirical evidence. January 2009 

DOI: 10.4324/9780203076880 https://www.researchgate.net/publication/237244956  

5. Mihaela Peres, Waqar Ameer & Helian Xu (2018) The impact of institutional quality on foreign direct 

investment inflows: evidence for developed and developing countries, Economic Research-

Ekonomska Istrazivanja, 31:1, 626-644, DOI: https://doi .org/10.1080/1331677X.2018.1438906  

6. Andrianov V.D. Russia: economic and investment potential. - M.: OAO "Izdatelstvo "Ekonomika", 

1999. - 662p. 

7. Charaeva M.V. Finansovoe upravlenie realnymi investmenti organizatsiy: uchebnoe posobie / M.V. 

Charaeva. Moscow: Alfa-M , 2014. 240 p. 

8. Uskovao T.V. The role of investment and sustainable economic development. Economic and social 

changes: facts, trends, forecasts 6 (30) 2013, pp. 45-59. 

9. Prusak M.M. Strategy in the region: investment and economics // Finance. 2001. - No. 1. - S. 6-8 

10. Karimov HF Issues of introduction of market mechanisms of financing of investment activity in the 

conditions of economic integration. - T.: Science and technology, 2007. - 240 p. 

11. Nodirkhanov U.S. Foreign direct investment in Uzbekistan: actual problems, perspective. - T.: 

"Science and technology", 2011. 184 p 

12. Fozibekov D, Nosirov E. Attracting foreign investments to the economy of Uzbekistan. Treatise. - T.: 

"Economy-Finance". 2007, -B. 

13. www.stat.uz - Information from the official website of the State Statistics Committee of the Republic 

of Uzbekistan. 

14. In the presence of the President of the Republic of Uzbekistan Shavkat Mirziyoyev, a meeting on the 

discussion of the activities of the Ministry of Investments and Foreign Trade and the Strategic 

Development Agency. 12.01.2022. 



JOURNAL OF MANAGEMENT AND ECONOMICS                                                                                                                                             ISSN: 2751-1707 

 

VOLUME04 ISSUE04                                                                                35 

15. Shavkat Oltaev. (2024). Ways of government support for innovative activity in the field of service 

provision. European International Journal of Multidisciplinary Research and Management Studies, 

4(01), 231–236. https://doi.org/10.55640/eijmrms-04-01-41 

16. Shavkat Oltaev. (2024). Financial sources and organizational and legal basis of social protection of 

the country’s population. European International Journal of Multidisciplinary Research and 

Management Studies, 4(01), 244–250. https://doi.org/10.55640/eijmrms-04-01-43 

17. Shavkat Oltaev. (2024). Innovative ways of raising our country’s development to a new level by 

improving the quality of higher education. Best Journal of Innovation in Science, Research and 

Development, 3(1), 258–263. Retrieved from 

https://www.bjisrd.com/index.php/bjisrd/article/view/1414 

18. Shavkat Oltaev. (2024). Innovative Ways of Implementing Digital Transformation in the Educational 

System. Middle European Scientific Bulletin, 44, 38-43. Retrieved from 

https://cejsr.academicjournal.io/index.php/journal/article/view/2048 

19. Shavkat Oltaev. (2023). Ways of Implementing and Developing the Corporate Management System 

In Our Country. Procedia on Economic Scientific Research, 6, 23–31. Retrieved from 

https://procedia.online/index.php/economic/article/view/1031 

20. Shavkat Oltaev. (2023). Analysis of Investment Activity in Foreign Countries. Academic Journal of 

Digital Economics and Stability, 34, 82–86. Retrieved from 

https://economics.academicjournal.io/index.php/economics/article/view/808 

21. Shavkat Oltaev. (2023). Employer in the private sector of the country status of the current demand 

and its employment role in supply. Results of National Scientific Research, 2(8), 92–101. 

https://zenodo.org/record/8330456 

22. Shavkat Oltaev. (2023). In investment authority and economy innovative ways to use it efficiently. 

Results of National Scientific Research, 2(8), 83–91. https://doi.org/10.5281/zenodo.8330300  

23. Shavkat Oltaev. (2024). The need to form the state investment strategy. Innovative Development in 

Educational Activities, 3(6), 25–30. https://doi.org/10.5281/zenodo.10899979  

24. Shavkat Oltaev. (2024). Issues of attracting foreign investments to the special economic zones of the 

country. Innovative Development in Educational Activities, 3(6), 31–36. 

https://doi.org/10.5281/zenodo.10899983  

25. Shavkat Oltaev. (2024). Innovative ways to diversify and improve the quality of tourist services in 

Uzbekistan. International Journal of Advanced Research in Education, Technology and Management. 

3(3), 109-118. https://doi.org/10.5281/zenodo.10880030  

26. Shavkat Oltaev. (2024). Innovative ways to eliminate the migration problem in Uzbekistan. 

International Journal of Advanced Research in Education, Technology and Management. 3(3), 123-

130.  https://doi.org/10.5281/zenodo.10880419 

27. Shavkat Oltaev. (2024). The need to form the state investment strategy. Innovative Development in 

Educational Activities, 3(6), 25–30. https://doi.org/10.5281/zenodo.10899979 

28. Shavkat Oltaev. (2024). Issues of attracting foreign investments to the special economic zones of the 

country. Innovative Development in Educational Activities, 3(6), 31–36. 

https://doi.org/10.5281/zenodo.10899983 

29. Shavkat Oltaev. (2024). The role of the economic sector in society. Eurasian Scientific Herald, 30, 

55–58. Retrieved from https://geniusjournals.org/index.php/esh/article/view/5815 



JOURNAL OF MANAGEMENT AND ECONOMICS                                                                                                                                             ISSN: 2751-1707 

 

VOLUME04 ISSUE04                                                                                36 

30. Shavkat Oltaev. (2024). Purposeful formation of the high quality of providing economic growth in 

the country. Web of Teachers: Inderscience Research, 2(3), 273–280. Retrieved from 

https://webofjournals.com/index.php/1/article/view/1047  

 


